NMTC
Associates L C

Leverqge Lender $17,297,500
Oownership Investment Fund
320 Comité $5,535,200 LL Note Owned 100% by Tax Credit Investor
24% CDC Tampa $4,151,400
20% Intend Indiona $3,459,500 :
24% NHS Baltimore $4,151,400 4 QEIs

$25,000,000 total

Q e Sub-CDE
Ownership
v ’ 99.99% Investment Fund
Non-Portion of the Business = 0.01% CDE
Comité de Bien Estar §
Corporation to Develop Communities of Tampa £ 4 QLICIs
Intend Indiana = $24,375,000 total
Neighborhood Housing Services of Baltimore S
N N : 8 QALICBs
S ' P . ;
), : g Portion of the Business (POBs)
f"‘ QLICI / Funds to Spend
& G Comité $7,800,000 / $7,286,269
Source Lender(s) é CDC Tampa $5,850,000 / $5,442,269
= Intend Indiana  $4,875,000 / $4,520,269
e NHS Baltimore  $5,850,000 / $5,442,269
A\ H
------------ e-----Home Sale Proceeds Home Sale
Net Benefit Homebuyer
Estimated, Received at Closing
Comité POB $1,751,069 Mortgage / Financing
CDC Tampa POB $1,290,869
Intend Indiana POB $1,060,769
NHS Baltimore POB _ $1,290,869
Total Net Benefit $5,393,577

NMTC MODEL: AFFORDABLE HOMEOWNERSHIP

Community Housing Capital (CHC), 03/14/24 Closing
$25M NMTC Transaction ($.79 pricing)

$7,702,500

USBCDC
Tax Credit Investor

$9.75M
Tax Credits received
over 7 years

Community Housing Capital
Community Development Entity (CDE)

Smith NMTC Associates

Recapture Guarantor
QALICB/LL Back Office Services
Compliance & Exit

1.Selected NWA members capitalize membership interests in Leverage
Lender (LL).

2.Total leverage proceeds of $17,297,500 are loaned to the Investment
Fund (IF) for leverage funding; promissory note is made to LL in
exchange for Leverage (LL Note).

3.Tax Credit Investor contributes total tax credit equity of $7,702,500 at
$0.79 pricing; $9.75M of tax credits received over 7 years.

4.IF capitalizes Sub-CDE with 4 Qualified Equity Investments (QElIs)
totaling $25M.

5.Each NWA member Portion of the Business (POB) executes a QLICI
[Qualified Low Income Community Investment] note, funding the
transaction.

6. “Interest Only” [IO] payments are upstreamed to service the QLICI debt
at Sub-CDE level and then LL Note at IF level.

7.Sub-CDE makes distribution to IF to pay LL Note; IF pays debt service
on LL Note to LL.

8.LL makes distribution of 10 to Leverage Lender membership interests.

9.Upon the sale of homes, revenue is received by NWA Member POB
which then makes distribution to non-POB. Non-POB will use proceeds
to pay down source loan(s), if any, outside of structure.



