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About the Illinois Housing 
Development Authority (IHDA)

• IHDA is an independent bonding authority created in 1967 with a 

mission to finance the creation and preservation of affordable 

housing.

• IHDA’s programs help families, older adults, and others find quality 

housing that meets their needs. 

• IHDA programs are funded with tax-exempt bonds, Low-Income Housing 

Tax Credits, and other affordable housing programs.

• More than $29 billion in state, federal, and leveraged affordable 

housing financing since 1967.
Bristol Place, Champaign
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• IHDA awards loans, grants, and tax credits to rental 

housing developers that offer affordable rents to families, 

veterans, older adults, and persons with special needs.

• Developments generally serve households earning less 

than 60% of the area median income.

• Current IHDA portfolio consists of 110,200 units/1,971 

developments.

Multifamily Financing

Poupard Place, Northbrook

HOME Investment Partnership 
Program

• The HOME Investment Partnerships Program (HOME) provides 
formula grants to states and localities that communities use - 
often in partnership with local nonprofit groups - to fund a wide 
range of activities including building, buying, and/or 
rehabilitating affordable housing for rent or homeownership or 
providing direct rental assistance to low-income people. 

• HOME is the largest federal block grant to state and local 
governments designed exclusively to create affordable housing 
for low-income households. 

• IHDA traditionally utilizes HOME funds as soft (gap) funds to 
support affordable multifamily housing developments. 

• The median size of a development with HOME funding over the 
past five years is ~53 units.
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National Housing Trust 
Fund

• The National Housing Trust Fund (HTF) is a federal program 

established by the Housing and Economic Recovery Act of 2008.

• HTF is not funded through annual congressional appropriations. 

Instead, it receives contributions from the government-

sponsored enterprises, Fannie Mae and Freddie Mac.

• Its primary purpose is to provide a dedicated funding source for 

the production and preservation of affordable housing for 

extremely low-income and very low-income households, 

including those experiencing homelessness. 

• HTF-assisted housing must remain affordable for a minimum of 

30 years.

• IHDA uses these funds in our Permanent Supportive Housing 

program.

Questions & Comments

For additional information, please contact:

Burton Hughes

Strategic Planning and Reporting Department

Illinois Housing Development Authority

Phone: 312-836-5320

Email: bhughes@ihda.org

Also see IHDA’s website: www.ihda.org
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